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Corporate Relationship Department,
BSE Limited

Phiroze Jeejheebhoy Towers,

Dalal Street,

Mumbai - 532 370

Scrip Code: 519397
Dear Sir / Madam,

Sub: Outcome of the Board Meeting:

We wish to inform you that the meeting of the Board of Directors of the Company held today
i.e. 30" May 2023 (commenced at 12.00 p.m. and concluded at 3.00 p.m.), inter-alia
consider and approved the Audited Standalone and Consolidated Financial Results for the
Quarter and Year Ended 31t March 2023 as recommended by the members of the Audit
Committee in their meeting held earlier in the day.

We are enclosing herewith the Financial Results as approved by the Board along with the
report of the Statutory Auditors including the declaration on Unmodified Opinion.

Request you to kindly take the same on record as required under the provisions of the
above-captioned Regulation.

Thanking You,

Yours Sincerely,

For SHARAT INDUSTRIES LIMITED
BALAMU 5 iy
RUGAN M bz oee

M. BALAMURUGAN

COMPANY SECRETARY & COMPLIANCE OFFICER
Membership No. A66115

Corporate Off. : Flat No. 4, 3rd Floor, Pallavi Apartments, Nellore Off. : 16-6-143, Opp. Manasa Apartment,
No. 57/11, Old No. 29/TF4, 1st Main Road, Srinivasa Agraharam, Nellore - 524 001.
HDFC Bank Compound, R.A.Puram, CHENNAI - 600 028. Tel. No. : 0861 - 2331727
Contact No. : 044-24347867 / 24357868, E-mail : hrd@sharatindustries.com

E-mail : chennai@sharatindustries.com



SHARAT INDUSTRIES LIMITED
i CIN: L05005AP1990PLC011276
Regd Office: Venkannapalem Village, T.P.Gudur Mandal, Nellore District, AP Pin 524002
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st Mar 2023

Rupees in Lakhs
S. 4 Quarter Ended Year Ended
No Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations
(a)Revenue from operations 6259.61 8532.26 5,338.45 33,253.83 24,703.29
(b)Other income 36.31 152.76 47.35 346.89 106.73
2 |Total Income(a+b) 6295.92 8685.02 5,385.80 33,600.72 24,810.02
3 |Expenses
(a)Cost of materials consumed 5237.08 6490.94 3,137.30 25,363.90 16,390.16
(b)Purchase of stock-in-trade
(c)Changes in invertoriesof finished goods, work-in-progress and stock-in-trade -696.08 -203.44 599.11 -859.06 1,125.00
(d)Employee benefits expenses 190.96 195.23 180.71 765.54 753.55
(e)Finance Costs 247.21) -~ 242.74 130.02 858.68 614.14
(f)Depreciation and amortisation expense 112.84 105.65 102.52 424.03 386.20
(g)Other expense 1156.43 1603.77 1,194.60 6,138.92 5,090.46
Total Expenses 6,248.45 8,434.88 5,344.26 32,692.02 24,359.51
4 |Profit before tax (2-3) 47.48 250.15 41.54 908.69 450.51
5 |Tax Expenses
(a)Current tax 8.38 41.75 6.85 152.13 75.12
(b) Mat Credit Entitlement -11.42 27.84 (15.34) 84.42 30.17
(c)Deferred tax charge/ (credit) 17.:72 (0.67) 17,72 (0.67)
6 |Profit for the period (4-5) 32.80 180.56 50.70 654.42 345.90
7 |Other Comprehensive income
Items that will not be reclassified to profit or loss ( Net of Income Tax ) - -
(i)Items that will not be reclassified to profit or loss -11.27 - (3.31) -11.27 (3.31)
(ii)Income tax relating to items that will not be reclassified to profit or loss
8 |Total other comprehensive income, net of income tax (11.27) - (3.31) (11.27) (3.31)
9 |Total comprehensive income (7+8) 21.58) 180.56 47.39 643.16 342.58
10 |Paid-up equity share capital (Face value Rs.10 each) 2391.25 2391.25 2391.25 2391.25 2391.25
11 |Earnings per share Face value of Rs. 10 each (not annualised):
(a)Basic (Rs.) 0.09 0.76 0.20 2.69 1.53
(b)Diluted (Rs.) 0.09 0.76 0.20 2.69 1.53
See accompanying notes to the Financial Results

Notes to the Statement of Unaudited Financial Results-

1 The company is primarily engaged in the business of 'Aqua Culture' which is single segment for assessing its performance.

2 The Statutory auditors of the company have conducted audit of the above financial results of the company for the quarter and Year ended 3 1st March 2023. An

unqualified report has been issued by them thereon.

3 The above financial results have been reviewed by the audit committee and thereafter approved and taken on record by the Board of Directors in their respective
meetings held on 30th May 2023.
4 This Statement is as per regulation 33 of SEBI (Listing Obligation and Disclosure Requirement), 2015

5 The Central Government has published The Code on Social Security, 2020 and Industrial Relations Code, 2020 ("the Codes") in the Gazette of India, inter alia,
subsuming various existing labour and industrial laws which deals with employees related benefits including post employment. The effective date of the code and the
rules are yet to be notified. The impact of the legislative changes, if any, will be assessed and recognised post notification of the relevant provisions.

6 Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period 's classification / disclosure.

For Sharat Industries Limited

S.Pr@d Reddy

Managing Director

Place : Nellore
Date: 30th May 2023




SHARAT INDUSTRIES LIMITED
CIN: L05005AP1990PLC011276
Regd Office: Venkannapalem Village, T.P.Gudur Mandal, Nellore District, AP Pin 524002
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31ST MAR 2023
(Rupees in Lakhs)

As At As At
Particulars Note| nfarch31, | March 31,2022
No- | 2023 Audited Audited
I [ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment 3 4,931.84 4,585.23
(b) Capital Work in Progress 3 140.00 254.67
(c) Intangible Assets - 0.26
(d) Intangible Assets under Development -
(e) Financial Assets 4 4.90 -
(e) Deferred Tax Asset “ -
(g) Other Non-Current Assets 4.1 253.34 254.34
(h) Trade Receivables 42 435.41 520.45
Total Non-Current Assets 5,765.50 5,614.95
(2) Current Assets
(a) Inventories 5 5,513.57 5,493.98
(b) Financial Assets =
(1) Investments -
(ii) Trade Receivables 6 5,602.07 5,658.99
(iii) Cash and Cash Equivalents 7/ 853.12 462.06
(iv) Bank Balances Other than (iii) above 8 346.92 100.17
(v) Others 8.1 465.37 386.79
(c) Other Current Assets 9 1,234.86 898.17
Total Current Assets 14,015.92 13,000.16
TOTAL ASSETS 19,781.42 18,615.11
II|EQUITY & LIABILITIES
(1) Equity
(a) Equity Share Capital 10 2,391.25 2,391.25
(b) Other Equity Il 5,478.05 4,644.89
(C) Money received against Share Warrents -
Total Equity 7,869.30 7,036.14
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 1,050.21 1,230.76
(ii) Other Financial liabilities[other than those specified in (b) below] 12:1 497.09 483.59
(iii) Trade Payables 12.2 20.00 80.50
(b) Provisions 13 29.41 14.38
(c) Deferred Tax Liabilities (Net) 14 235.81 ' 138.02
Total Non-Current Liabilities 1,832.52 1,947.25
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 7,876.43 7,685.05
(ii) Trade Payables 16 1,603.29 1,259.63
(iii) Other Financial liabilities[Other than those specified in (c) below] 17 9.52 4.16
(b) Other Current Liabilities 18 21.08 99.76
(c) Provisions 19 569.28 583.11
Total Current Liabities 10,079.60 9,631.72
TOTAL EQUITY & LIABITIES 19,781.42 18,615.11

S.Prasad Reddy
Managing Director

Place : Nellore
Date: 30th May 2023




SHARAT INDUSTRIES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

Rs.in Lakhs
S Particulars For the Year ended | For the Year ended
Mar 31, 2022 Mar 31, 2022
A CASH FLOW FROM OPERATING ACTIVITIE:
Net Profit / (Loss) Before Extraordinary Items and Tax 908.69 450.51
Adjustments for: -
Depreciation and impairment of Property, plant and equipment 424.03 386.20
Amortisation and impairment of intangible assets =
Loss on sale of Investments =
Finance Costs 858.68 614.14
Gratuity -15.61 =5
Wealth Tax -
Interest Income -22.67 -11.98
Creditors no Longer Payable - -
Capital Subsidy - -
Provision for Bad and Doubtful Debts - -
Operating Profit/(Loss) Before Working Capital Changes 2,153.13 1,434.28
Changes in Working Capital:
Adjustment for (Increase) / Decrease in Operating Assets
Inventories -19.59 1,036.34
Trade Receivables 141.95 -1,513.88
Short term Loans and Advances -78.58 482.88
Bank Balances Other than cash & Cash Equivalents -246.75 192.52
Others -336.69 0.10
Adjustment for Increase / (Decrease) in Operating Liabilities - -
Trade Payables 343.66 -1,410.72
Other Current Liabilities -78.68 84.98
Long Term Provisions 15.03 6.93
Short Term Provisions -8.47 -56.44
Cash generated from operations 1,885.00 256.99
Cash outflow due to Exceptional Items
B. Cash generated from operations 1,885.00 256.99
Net Income Tax (Paid)/Refund -152.13 7512
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES - A 1,732.87 181.87
ASH FLOW FROM INVESTING ACTIVITIE
Capital Expenditure on Fixed Assets -770.38 =737.57
Decrease / (Increase) in Capital Work in Progress 114.66 -41.99
Proceeds from Sale of Fixed Assets - =
Long Term Loans and Advances 1.00 -8.13
Interest Received 22.67 11.98
Investment in Joint Venture -4.90
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES - B -636.94 (775.71)
C.  |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (Repayment) from / of Long Term Borrowings -180.56 -464.32
Current Maturities of Long term Debt 13.50 . -80.89
Other Short term Borrowings 191.37 1,216.52
Trade Payables Non Current ~-60.50 | - -101.29
Finance Costs -858.68 -614.14
capital subsidy received from government =
Sharewarrant money received 190.00 950.00
NET CASH FROM / (USED IN ) FINANCING ACTIVITIES - C -704.87 905.88
Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C) 391.06 312.04
Cash and Cash Equival at the b of the year 462.06 150.02
Cash and Cash Equivalents at the end of the year 853.12 462.06
Reconciliation of Cash and Cash Equivalents with the Balance sheet
Cash and Cash Equivalents as per Balance Sheet (Refer Note No.13)
Cash and Cash Equivalents at the end of the year
Comprises:
Cash on hand St 13.51
Balance with Banks
- in Current Accounts 848.01 448.55
- in Deposit Accounts
— 853.12 462.06

Place : Nellore
Date: 30th May 2023
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For Sharat Industries Limited

A torod

S.Prasad Reddy

Managing Director
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A.R. KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS ar\

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF SHARAT INDUSTRIES LIMITED

Report on the audit of the Annual Financial Results
Opinion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b)
reviewed the Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters'
section below), which were subject to limited review by us, both included in the
accompanying "Statement of Financial Results for the Quarter and Year Ended March 31,
2023" of “SHARAT INDUSTRIES LIMITED” (“the Company"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations™).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information for the year ended
31st March, 2023.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2023

With respect to the Financial Results for the quarter ended March 31, 2023, based on our
review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Financial Results for the quarter ended March 31, 2023, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

AUDIT | TAXATION | CONSULTING | COMPLIANCE

§ Flat # SF-Z, Lokesh Towers, # 31, (0ld # 18) Kodambakkam High Road, | & 04428272555 | &1 044 2826 2555 l mailtoarkca@gmail.com

Nungambakkam, Chennai - 600 034.



A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Basis for Opinion on the Audited Financial Results for the year ended
March 31,2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Annual
Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the annual financial results.

Management's and Board of Directors’ Responsibilities for the Annual Financial
Results

These annual financial results have been prepared on the basis of the annual financial
statements. The Company’s Management and the Board of Directors are responsible for
the preparation and presentation of these annual financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.




A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(1) of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.




A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

* Evaluate the overall presentation, structure and content of the annual financial
results, including the disclosures, and whether the annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Financial Results
of the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Financial Results for the quarter ended March 31, 2023 in
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the
ICAL A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.




A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Other Matter

The annual financial results include the results for the quarter ended 31t March, 2023
being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For A.R.Krishnan & Associates
Chartered Accountants
Firm Regn.No.009805S

- A

(A.Senthil Kumar)
Partner

Membership No.: 214611
UDIN : 23214611BGUXJW8756

Place: Chennai
Date : 30-05-2023



r SHARAT INDUSTRIES LIMITED
CIN: L05005AP1990PLC011276
Regd Office: Venkannapalem Village, T.P.Gudur Mandal, Nellore District, AP Pin 524002
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st Mar 2023

Rupees in Lakhs
S ] Quarter Ended Year Ended
No Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations
(a)Revenue from operations 6259.61 8532.26 5,338.45 33,253.83 24,703.29
(b)Other income 36.31 152.76 47.35 346.89 106.73
2 |Total Income(a+b) 6295.92 8685.02 5,385.80 33,600.72 24,810.02
3 |Expenses
(a)Cost of materials consumed 5237.08 6490.94 3,137.30 25,363.90 16,390.16
(b)Purchase of stock-in-trade
(c)Changes in invertoriesof finished goods, work-in-progress and stock-in-trade -696.08 -203.44 599.11 -859.06 1,125.00
(d)Employee benefits expenses 190.96§ . 195.23 180.71 765.54 753.55
(e)Finance Costs 247.21 242.74 130.02 858.68 614.14
(f)Depreciation and amortisation expense 112.84 105.65 102.52 424.03 386.20
(g)Other expense 1156.43 1603.77 1,194.60 6,138.92 5,090.46
Total Expenses 6,248.45 8,434.88 5,344.26 32,692.02 24,359.51
Profit before share of Associate and tax (2-3) 47.48 250.15 41.54 908.69 450.51
Share of Profit / (Loss) of Associates -4.90 -4.90
4 |Profit Before Tax 42.58 250.15 41.54 903.79 450.51
5§ |Tax Expenses
(a)Current tax ' 8.38 41.75 6.85 152:13 75.12
(b) Mat Credit Entitlement -11.42 27.84 (15.34) 84.42 30.17
(c)Deferred tax charge/ (credit) 1772 (0.67), 17.72 (0.67)
6 |Profit for the period (4-5) 27.90 180.56 50.70 649.52 345.90
7 |Other Comprehensive income
Items that will not be reclassified to profit or loss ( Net of Income Tax ) - -
(i)Items that will not be reclassified to profit or loss -11.27 - (Bi31Y -11.27 (3.31)
(ii)Income tax relating to items that will not be reclassified to profit or loss
8 |Total other comprehensive income, net of income tax (11.27) - (3.31) (11.27) (3.31)
9 |Total comprehensive income (7+8) 16.63 180.56 47.39 638.26 342.58
10 |Paid-up equity share capital (Face value Rs.10 each) 2391.25 2391.25 2391.25 2391.25 2391.25
11 |Earnings per share Face value of Rs. 10 each (not annualised):
(a)Basic (Rs.) 0.07 0.76 0.20 2,67 1.53
(b)Diluted (Rs.) 0.07 0.76 0.20 2.67 1.53
See accompanying notes to the Financial Results

Notes to the Statement of Unaudited Financial Results-

1 The company is primarily engaged in the business of 'Aqua Culture' which is single segment for assessing its performance.

2 The Statutory auditors of the company have conducted audit of the above financial results of the company for the quarter and Year ended 31st March 2023. An
unqualified report has been issued by them thereon.

3 The above financial results have been reviewed by the audit committee and thereafter approved and taken on record by the Board of Directors in their respective
meetings held on 30th May 2023.
4 This Statement is as per regulation 33 of SEBI (Listing Obligation and Disclosure Requirement), 2015

5 The Central Government has published The Code on Social Security, 2020 and Industrial Relations Code, 2020 ("the Codes") in the Gazette of India, inter alia,
subsuming various existing labour and industrial laws which deals with employees related benefits including post employment. The effective date of the code and the
rules are yet to be notified. The impact of the legislative changes, if any, will be assessed and recognised post notification of the relevant provisions.

6 United Aquatech Private Limited Incorporated on 08th June 2022 is a sole Associate of the company
7 Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period 's classification / disclosure.

For Sharat Industries Limited

od Lo o]

S.Prasad Reddy
Managing Director

Place : Nellore
Date: 30th May 2023




SHARAT INDUSTRIES LIMITED
CIN: L05005AP1990PLC011276

4 Regd Office: Venkannapalem Village, T.P.Gudur Mandal, Nellore District, AP Pin 524002
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MAR 2023

(Rupees in Lakhs)

As At As At
Particulars Note | March31, | March 31,2022
NO- | 2023 sudited Audited
1 [ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment 3 4,931.84 4,585.23
(b) Capital Work in Progress 3 140.00 254.67
(c) Intangible Assets - 0.26
(d) Intangible Assets under Development -
(e) Financial Assets 4 - =
(e) Deferred Tax Asset -
(g) Other Non-Current Assets 4.1 253.34 254.34
(h) Trade Receivables 42 43541 520.45
Total Non-Current Assets 5,760.60 5,614.95
(2) Current Assets
(a) Inventories 2 5,513.57 5,493.98
(b) Financial Assets -
(i) Investments -
(i) Trade Receivables 6 5,602.07 5,658.99
(iii) Cash and Cash Equivalents 7 853.12 462.06
(iv) Bank Balances Other than (iii) above 8 346,92 100.17
(v) Others 8.1 465.37 386.79
(c) Other Current Assets 9 1,234 .86 898.17
Total Current Assets 14,015.92 13,000.16
TOTAL ASSETS 19,776.52 18,615.11
II{EQUITY & LIABILITIES
(1) Equity
(a) Equity Share Capital 10 2.391.25 2.391.25
(b) Other Equity 11 5,473.15 4,644 .89
(C) Money received against Share Warrents -
Total Equity . 7,864.40 7,036.14
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 1,050.21 1,230.76
(i1) Other Financial liabilities[other than those specified in (b) below] 12.1 497.09 483.59
(iii) Trade Payables 122 20.00 80.50
(b) Provisions 13 29.41 14.38
(c) Deferred Tax Liabilities (Net) 14 235.81 138.02
Total Non-Current Liabilities 1,832.52 1,947.25
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 7,876.43 7,685.05
(ii) Trade Payables 16 1,603.29 1,259.63
(ii) Other Financial liabilities[Other than those specified in (c) below] 17 9:52 4.16
(b) Other Current Liabilities 18 21.08 99.76
(c) Provisions 19 569.28 583.11
Total Current Liabities 10,079.60 9,631.72
TOTAL EQUITY & LIABITIES 19,776.52 18,615.11

Place : Nellore
Date: 30th May 2023

For Sharat Industries Limited

Managing Director,

S.Prasad Reddy




SHARAT INDUSTRIES LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

Rs.in Lakhs
SiNo Particylars For the Year ended | For the Year ended
Mar 31, 2022 Mar 31, 2022
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Extraordinary Items and Tax 903.79 450.51
Adjustments for: -
Depreciation and impairment of Property, plant and equipment 424.03 386.20
Amortisation and impairment of intangible assets =
Loss on sale of Investments =
Finance Costs 858.68 614.14
Gratuity -15.61 5
Wealth Tax -
Interest Income =22.67 -11.98
Share of loss from Associate . 4.90
Creditors no Longer Payable -
Capital Subsidy 3 <
Provision for Bad and Doubtful Debts = -
Operating Profit/(Loss) Before Working Capital Changes 2,153.13 1,434.28
Changes in Working Capital:
Adjustment for (Increase) / Decrease in Operating Assets
Inventories -19.59 1,036.34
Trade Receivables 141.95 -1,513.88
Short term Loans and Advances -78.58 482.88
Bank Balances Other than cash & Cash Equivalents -246.75 192.52
Others -336.69 0.10
Adjustment for Increase / (Decrease) in Operating Liabilities - =
Trade Payables 343.66 -1,410.72
Other Current Liabilities -78.68 84.98
Long Term Provisions 15.03 6.93
Short Term Provisions -8.47 -56.44
Cash generated from operations 1,885.00 256.99
Cash outflow due to Exceptional Items
B. |Cash generated from operations 1,885.00 256.99
Net Income Tax (Paid)/Refund =152:13 -75.12
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES - A 1,732.87 181.87
ASH FLOW FROM INVESTING ACTIVITIE
Capital Expenditure on Fixed Assets -770.38 -737.57
Decrease / (Increase) in Capital Work in Progress 114.66 -41.99
Proceeds from Sale of Fixed Assets o =
Long Term Loans and Advances 1.00 -8.13
Interest Received Y 22.67 11.98
Investment in Joint Venture -4.90
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES - B -636.94 (775.71)
Ci CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (Repayment) from / of Long Term Borrowings -180.56 . -464.32
Current Maturities of Long term Debt 13.50 -80.89
Other Short term Borrowings 191.37 1,216.52
Trade Payables Non Current -60.50 -101.29
Finance Costs -858.68 -614.14
capital subsidy received from government -
Sharewarrant money received 190.00 950.00
NET CASH FROM / (USED IN ) FINANCING ACTIVITIES- C -704.87 905.88
Net Increase/(Decrease) in Cash and Cash Equivalents (A + B + C) 391.06 312.04
Cash and Cash Equival at the beginning of the year 462.06 150.02
Cash and Cash Equivalents at the end of the year 853.12 462.06
Reconciliation of Cash and Cash Equivalents with the Balance sheet
Cash and Cash Equivalents as per Balance Sheet (Refer Note No.13)
Cash and Cash Equivalents at the end of the year
Comprises:
Cash on hand 541 13:51
Balance with Banks
- in Current Accounts 848.01 448.55
- in Deposit Accounts
853.12 462.06

Place : Nellore
Date: 30th May 2023

For Sharat Industries Limited

G,

S.Prasad Reddy
Managing Director|
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INDEPENDENT AUDITORS’ REPORT ON ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUATERELY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SHARAT INDUSTRIES LIMITED

Report on the audit of the Annual Consolidated Financial Results
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023
(refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2023" of “SHARAT INDUSTRIES LIMITED” ("the Parent") and
its Associate (the Parent and its Associate together referred to as “the Group”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the audit reports of other auditor on separate financial
statements of the associate referred to in Other Matters section below, the Consolidated
financial results for the year ended March 31, 2023:

i. includes the results of following entities:
Sharat Industries Limited - Parent Company; and
United Aquatech Private Limited - Associate Company

ii) Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii) Give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the consolidated net profit and
consolidated total comprehensive income and other financial information of the Group
for the year ended 31st March, 2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31,2023

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below and based on the consideration of the review reports of the other auditors
referred to in Other Matters section below, nothing has come to our attention that causes

us to believe that the Consolidated Financial Results for the quarter ended March 31, 2023,

AUDIT | TAXATION | CONSULTING | COMPLIANCE

§ Flat # SF-2, Lokesh Towers, # 37, (0ld # 18) Kodambakkam High Road, . | §, 0442827 2555 | = 044 2826 2555 l mailtoarkca@gmail.com

Nungambakkam, Chennai - 600 034.
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prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31,2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Annual
Financial Results section of our report. We are independent of the Group, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence obtained by us and the other auditor in terms
of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our opinion on the annual consolidated financial results.

Management's and Board of Directors’ Responsibilities for the Annual Consolidated
Financial Results

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2023 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the annual financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for preparation of this Consolidated Financial Results by the Directors
of the Parent
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In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the annual consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual consolidated
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (1)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the group has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
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to the related disclosures in the annual consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the annual consolidated
financial results, including the disclosures, and whether the annual consolidated
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors. For
the other entity included in the Annual Consolidated Financial Results, which have
been audited by the other auditor, such other auditor is responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance of the parent regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2023

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued
by the ICAIL A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
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consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion
and Conclusion section above.

Other Matter

» The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

e We did not audit the financial statements of 1 (One) associate included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 242.10 Lakhs as at
March 31, 2023 and total revenues of Rs. 284.80 Lakhs for the year ended March 31, 2023,
total net loss after tax of Rs. 20.04 Lakhs year ended March 31, 2023 and total
comprehensive loss of Rs. 20.04 Lakhs year ended March 31, 2023 and net cash inflows
of Rs. 45.35 Lakhs for the year ended March 31, 2023, as considered in the Statement.
These financial statements have been audited / reviewed, as applicable, by other auditor
whose reports have been furnished to us by the Management and our opinion and
consolidated Statement, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary, is based solely on the report of the other auditor and the
procedures performed by us as stated under Auditor's Responsibilities section above.

e QOur report on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditor.

For A.R.Krishnan & Associates
Chartered Accountants
Firm Regn.No.009805S

c,}ﬁ

o =

(A.Senthil Kumar)
Partner
Membership No.: 214611
UDIN:23214611BGUXJX3038
Place: Chennai

Date : 30-05-2023
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‘S&’ SHARAT INDUSTRIES LIMITED

30t May 2023

Corporate Relationship Department,
BSE Limited

Phiroze Jeejheebhoy Towers,

Dalal Street,

Mumbai-532370

Scrip Code: 519397

Dear Sir / Madam,

Sub: Declaration of Audit Report with unmodified opinion for the FY 2022-23-reg
Ref: Pursuant to the Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015.

With reference to the Audited Financial Results (Standalone and Consolidation) of the
Company for the year ended 31st March, 2023, we hereby declare that the Statutory Auditors
of the Company have issued the Audit Report with unmodified opinion in respect of the
Audited Financial Results of the Company for the year ended 31t March, 2023.

Request you to kindly take the same on record as required under the provisions of the
above-captioned Regulation.

Thanking You,
Yours Sincerely,

For SHARAT INDUSTRIES LIMITED
Digitally signed

THYAGA by

THYAGARAJAN N

RAJAN N pate:2023.05.30

15:12:14 +05'30'
N. Thyagarajan
Chief Financial Officer

Corporate Off. : Flat No. 4, 3rd Floor, Pallavi Apartments, Nellore Off. : 16-6-143, Opp. Manasa Apartment,
No. 57/11, Old No. 29/TF4, 1st Main Road, Srinivasa Agraharam, Nellore - 524 001.
HDFC Bank Compound, R.A.Puram, CHENNAI - 600 028. Tel. No. : 0861 - 2331727
Contact No. : 044-24347867 / 24357868, E-mail : hrd@sharatindustries.com

E-mail : chennai@sharatindustries.com
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