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N G . =
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- 5. Mr. YI-Tung Kao Director 2
- 6. M. SK Dos Director -
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=
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- AUDITORS
| - M/s. Mogili Sddhar & Co.,
. Chartered Accountants, o
- 6-3-655/2/3, 1st Flocx, .
Somajiguda, 2
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SHARAT INDUSTRIES UIMITED. o X B e T T LA
| NOTICE T

NOTICE Is hereby given that the SEVENTH Annual General Meeting of thé members will be-held on the
Saturday 27th December, 1997, at 11.00-A.M. at Sii. Sdgi Ramakrishnam Raju Community Hall, -
Madhuranagar, Hyderabad - 500 038 to consider the fallowing business :

ORDINARY BUSINESS :

1. To receive, consider and adopt the Balance Sheet as af 31t March, 1997 and the Profit and Loss Account for the
year ended oiy that dale ond the Repords of the Directors and the Auditors thereon.

2. To appaoint a Directcr in place of Mi. A Ramakiishna Reddy who retires by rofation and being eligibie, offers himself
for reappointmert,

3. To appoint a Director in prace of Mr, S.X Doswho refires by rotation and being eligible, offers himself for reappointment.

4, To appolnt Auditors and fix thelr remuneration.
SPECIAL BUSINESS :

5. To consider and if thought fit, to pass with or without modification the following resolution as an
ordinary resolution. ‘ _
“RESOLVED that Shii N. Suresh who was gppointed as an Additional Director of the company by the Board of
Directors and who ceases 1o hold office under section 260 of the companies Act, 1956 and in respect of whom
the company has received a Notice in wiiting proposing his candidature for the office of Ditector be and is hereby
appointed as Director of the company”.

6. To consider and If thought fit, 1o pass with or without modification, the foHowmg resolution as a
SPECIAL RESOLUTION.
“RESOLVED THAT the Reg.sfe{ed Office of the company situated at 306, Maheshwari Towe(s, Al-Khizira Estates, Road
No.1, Bonjara Hills, Hyderabad - 500 034, Andhra Pradesh, be shifted to the works of the company af Venkannapalem,
TR Gudur, Neflore, Andhia Pradesh with immedicate effect”.

BY THE ORDER OF BOARD OF DIRECTORS

for SHARAT INDUSTRIES LIMITED

PLACE : HYDERABAD . S. PRASAD REDDY
DATE : 17-09-1997 _ CHAIRMAN & MANAGING DIRECTOR
1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD,OF X

HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2)  PROXES, 1O BE EFFECTVE, MUST BE RECENED 8Y THE COMPANY NOT LATER THAN 48 HOURS BEFORE COMMENCEMENT OF
THE MEETNG,

3)  THE RELATVE EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS SET OUT ABOVE. AS REQUIRED 8Y SECTION 173(2)
OF THE COMPANIES ACI, 1956 IS ANNEXED HERETO.

4)  THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE COMPANY WILL REMAIN CL08ED FROM 24TH 10 27TH OF
DECEMBER. 1997 (BOTH DAYS INCLUSIVE).
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SHARAT INDUSTRIES LIMITED

L . © ANNEXURE TO THE NOFICE | , A\
M EXPLANATORY STATEMENT
2 (Pursuant to Section 173(2) of the Companies Act, 1956)

MEMNo. : 5

shii N. suresh was co-opted as Additionci Director. Pursuant to Section 260 of the Companies Act, 1956, he ceases to be
Director at the ensuing Annual General Meeting. As required by Section 257 of the said act, notice alongwith a deposit of
31| Rs.500/- has been received from a member signifying his intention 1o propose the appointrnent of Shii N. Suresh as Director

' of the Company.
e 'l The Board considets it desirable that the Company shouid continue to avall iself the services of Shri N. Suresh.

l.l None of the Directors are interested in the proposed resolution.

=

£8 Cra TGS

A [TEM No. : 6
T_he Company's Farm s situated at Venkannapalem Village, T.P Gudur, Nellore Distict, Andhya Pradesh, At present the
J-l operations and administrative activitles are supervised, monitored, contiolied and co-ordinated through the Registered
JJ Office of the Company located at Hyderabad. For administrative convenience and ensuring better co-ordination and 1o
J_] have overall administrative control on the day-to-day affairs of the Farm Including the production, stocks, quatity control,
* material management, industiial relations, sales administration, payments, recoveries and all oified functions, it is desiiable
JJ the Registered Office of the Company from 306, Maheshwari Towers, Al-Khizara Estate, Block "A', Road No. 1, Banjara Hills,
J.l Hyderabad - 34 to Venkannapalem, T.P. Gudur, Netiore District, Andhia Pradesh.
The change of the Registered Office of the Company is within the 'State of Andhia Prcdech which tequires the opg:oval of
,IJ members puisuant to section 21 of the Companies Act, 1956.
/U The Directors tecommand passing of the Resolution.
None of the Directors are interested in the resolurion.
Al BY THE ORDER OF BOARD OF DIRECTORS
. For SHARAT INDUSTRIES LIMITED
Place : Hyderabad :
A Date : 17-09-97
(S. PRASAD REDOY)
Al CHAIRMAN & MANAGING DIRECTOR
A
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_SHARAT INDUSTRIES LIMITED

{ o ' DIRECTORS' REPORT D &

To .
The Members of

Sharat Iridustries Limited -
The Directors have pledsure in presenting the SEVENTH Annual Report of the company together with the
Audited Accounts for the year ended 31st March, 1997,

FINANCIAL RESULTS

Particulars YEAR ENDED YEAR ENDED

«

31.03.1997 31.03.1996
iy i : ’ (Rs. in lokhs) (Rs. in lakhs)
Total Sales/income 114.62 699.35
Profit (+) / Loss (-) (-) 684.66 {-) 348.30
Balance Brought Forward 346.28 696.58
Balance Carried Forward (-) 336:38 348.28
OPERATIONS

The Aqua Cutture Industry has passed through difficutt stages. Duing the year 1994-97 yout company could operate the
Hatchery ond Fam and achieved a tumover of Rs.114.62 lakhs. In the Hatchery though we had some proolems of low demand and
low production in the initial stages, the sales had picked up at later haf, We could ochieve a rumover of [s.68 lakhs. The pedormance
would have been far befter had there been no incessant rains and fioods. This nad coused lot of damage and hampered the
performance. In Cufture, we had stocked nearly 90 ponds duiing the year. But the cycione in 1me month o ApriiMay ond floods during
Octobet had forced us to diain out most of the ponds and pre-harvest when the growth was ~ot even 3 10 § gms. Some ponds were
affected by disease also. ©wing o urfavourable climatic conditions the cufture suffered bedly and codd not achieve the desired
result. However we ore foreseeing a befter perfoimance in the cunent yaar as the climaiic conditions Zre conducive. The hatchery
perfomance in the current year is safistactory. Though we had’some problems in the cutture, we are hoprg that we may achieve the
fargeted tesut by March, 1998. I

The Completion and Commissioning of Feed-Mill and Processing Plant unis remair<d incompicte. The institutions wele kind
enough 10 agree for re-schedulment of interest seeing the constraints faced by the aquacuriure industry. However this had not helped
us o genexate required fnds for compietion of the two units. We have applied to the Instituticns for addironal financial assistance and

-

Funding of interest for completion of the two units and hopeful of obtaining the same betore Decemaoer '97. Once the additional r
financial assistance is made availcble 10 us, your corpany would be able to complete ¢n put the units into operation within five ;r
months. : 4
Pl

INFORMATION PURSUANT TO CLAUSE 43 OF THE LISTING AGREEMENT X
| 4
Particulars {Rs. in Lahs (Rs. in Lakhs Y
Actuc’s) Projected) v
Net income ' 164 42 6032.89 %
Total Expenditure 436.43 4396.29 “r‘

Interest 316.00 743.71 3

Gross Profit / Loss after
Interest before

depreciation & tax {-) 591.01 892.89
Depreciation . 95.65 182.77
Net Profit / Loss : (-) 684.66 " 710.12
Paid up Equity Share . ]
Capital 2201.25 2200.00 i
; )
N I
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-
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4 ADDITIONAL INFORMATION AS REQUIRED U/S 217(1) {e] OF THE COMPANIES ACT, 1956 w

() Conservation of Energy : The company Is monitoring the consumption of energy and is identitying

measures for consefvation of enérgy.

® () Technology Absomption, adaptation and innovation :

1. The company has entered into Technical Collaboration Agreement with M/s. HIGH WON
FISHERY DEVELOPMENT CORPORATION, Singapore for the transfer of Technical Know-How and
Training the production personnel of the crganisation.

2. Buy-back Agreement : The company has entered into Buy-back Agreement oy its products
with M/s. High Won Fishery Development Corporation, Singapcre.
(i) Research and Development (R & D) = The Company is in the process of identifying areas in

which R & D can be caried out.
{€) Foreign Exchange eamings and out go :
M Foreign Exchange eamings : On account of Export Sales US § 128210 (equivalent to Rs.435.78
Lakhs)
(ii} Foreign Exchange outflow : NIL.
PARTICULARS OF EMPLOYEES
In pursuance of the provisions of section 217(2A) of the Companies Act, 1956 read with the Compani=s

{particulars of Employees) Rules 1975, the Directors are to report that no employee was in receip? of
remuneration of Rs.3,00,000/- or more per annum of Rs.25,000/- of more per month if employed for a part

of the year.
DIRECTORS bouvd
Mrs. 8. Devaki Reddy resigned as director. The beth places on record its appreciation for the services

rendered by her.
Mr. A. Ramakrshna Reddy and Mr. S.K. Das refire by rotafion and being eligible, offer themselves for

reappointment.
Mt. N. Suresh, who was coopted as an Additional Director holds office upto the Annuatl General Meeting.

He .may be appointed as direcior by members.

AUDITORS

M/s. MOGILI SRIDHAR & CO., Chartered Accountants, retiing auditors of the Company, baing eligibie,
offer themselves for re-appointment as auditors of the Company. They have funished a certificate of their
eligibility u/s 224(18) of the Companies Act, 1956. The members are requested to reappoint the auditors
and authorise the Board of Directors of the Company to fix their remuneration.

PERSONNEL
The relations between the management and the staff were very cordial throughout the year. Your Directors
take this opportunity to record their appreciation for the co-operation and loyal sefvices rendered by the

e

employees.

DEPOSITS

The company has not accepted any deposits during the year.
ACKNOWLEDGEMENTS

Your Directors gratefully ocknowledge with thanks the constructive guidance and co-operation extended
by IFCI, IDBI, ICICH, IRBI, Bank of Baroda, MPEDA and other Government Agencies.

for and on behalf of the Boara
for SHARAT INDUSTRIES UMITED

Pmcg : 7HYDERABAD S. PRASAD REDDY %

DATE : 17-09-1997 CHAIRMAN & MANAGING DIRECITR '
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SHARAT INDUSTRIES LIMITED

To,
The Members,
M/&, SHARAT INDUSTRIES LIMITED .

We have audited the attached Balance Sheet of M/s. SHARAT INDUSTRIES UMITED as at 31st March,
1997 and Gisn he Proiit and Loss Account of the Company for the year ended on that daie annexed
st and repor that @

1. As tecuired by the Manutacturing and Other Companies {Auditcr's Reporl) Order, 1988 issued by
rie Company 'aw 3oard In termns of section 227 (4A) of the Companies Act, 1956 we enclose in the
Arnexdre a Stafemant on the matiears specified in paragiaphs 4 and S of the said order.

[£9]

Fuiher 1o the comrments in the Annexure referred 10 in paragreph above.

(ay We have oblained alt the information and explonations which 1o the best of our knowledge
and belief were necessary tor the purpose of our Audit,

(£} In ouwr opinion, proper books of account have been kept by the company as required by
iaw so far as appears from our examination of the bocks.

{©) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of account.

{c} In our opinicn and 1o the best of our information and according 1o the explanations given to
us, the accounts give the information required by the Companies Act, 1956, in the manner
sO required and give a true and fair view :

(i) In the cose of the Balance Sheet, of the state of affairs of the Company as at 31st
March, 1997. ’
(i) in the case of the Profit and Loss Account, of the Loss for the year ended on that date.

for MOGIU SRIDHAR & CO.,
CHARTERED ACCOUNTANTS

P. MURALI MOHANA RAO
PARTNER

PLACE : HYDERABAD
DATE : 17-09-1997
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SHARAT INDUSTRIES LIMITED o .

- ANNEXURE 1O THE AUDITORS' REFORT 3

{a) The Company has maintained proper records snowing full porticutars inGitcing quantitative details
and siuation of fixed assets. The management has carried out @ physical v~ “.cation of fixed assets
and as explained to us, No sefious discrepancies have been Notced dn such verficaton.

b) - None of the fixed assets have been revalued during the current year,

(c) The Management has conducted physical verification in respect of Stocks o r2asonabie .ntﬁrvols

-(d) . In our opinion, the procedures of the physical verification of stocks {ollowed by ihe Munagement
are reasonable and adeguate in relation 1o the size of the compar and the nature: A ity USIiNEss

{e) An explained to us, No material discrepancies were noticed on tysical verficatior of siocks as
compared to book records.

f In our opinion the valuation of stocks is fair and proper and is in accordance with e ool

accepted accounting principles.

(o)} The company has not taken any loans, secured of unsecured frorm companies, tirms or oiner
parties listed in the register maintained U/S 301 of the Companies Act, 1956 or from comrames
under the same rmanagement as defined under sub-section (18) of section 372 of the Companias
Act, 1956.

h) The company hos not granted any loans, secured or unsecured 1o companies, fims o ctve
parties listed in the register maintained U/S 301 of theCompanies Act, 1956 or 1o companicis uncier
the same mancgement as defined under Sub Section (1B} of Section 370 of the Companies Act,

1956.
(i} Loans and Advarices in the nature of loans have not been given by the Company 1~ cny party
0 In our opinion, there are adequate internal control procadures, commensurate with the size of the
company and nature of its business for the purchase of stocks, and other Assets,
(k) In our opinion ond accarding to the information and explanation given to us, the ransactions ¢t

purchase of goods and matericis made in pursuance of confracts of anangements entered in the
fegister maintained under Section 301 of the Companies Act, 1956 ond aggregating during the
current year to s.50,000 or more in respect of each party have not been made by the company.

) On the basis of evaluation by persons responsible for physical verfication of stocks, there were no
unserviceable o damaoged stocks.

(M)  The company has not accepted any deposits from public.

ip)] In our opinion reasonable records have been maintained by the company for the sale and disposal
of scrap. The company has no by-products.

(o) In our opinion, the company is having lntemcl audit system commensurate with ifs size and nature
of its business.

P) The Cenfral Govi. has not prescribed Maintenance of cost records under section 209(1)(d) of the
Companies Act, 1956.
(@) The company does not have arears of Provident Fund and Ernployees State Insurance dues.
{n As at'the last day of the financial year there were no outstanding undisputed amounts payabie in
respect of Income Tax, Wealth Tax, Sates Tex, Customs Duty-and Excise Duty for a period of more
- thon sx months from the date they became payable.
(s) No personal expenses have been charged fo revenue accounts during the year under Audit.
] The company is not a Sick Industrial Company within the meaning of clause (o) of sub section (1)
of Section 3 of Sick Industrial Cormpanies {Special Provisions) Act, 1985.
for MOGIU SRIDHAR & CO.,
CHARTERED ACCOUNTANIS
P MURALI MOHANA. RAO
PLACE :*HYDERABAD PARTNER
DATE : 17-09-1997 :
\ "y
7




SHARAT INDUSTRIES UMITED

f
BALANCE SHEET AS AT 31-03-1997
PARTICULARS SCHEDULE AS AT AS AT
No. 31-03-97 31°03-96 .
1. SOURCES OF FUNDS Rs. Rs.
1. SHAREHOLDERS FUNDS
a. Capital 1 220125000 220125000
b. Reserves 2 089277 35817122
c. Subsidy 1275000 650000
2. LOAN FUNDS
Q. Secured Loans 3 345784829 300230620
3. CREDITORS FOR CAPITAL :
EXPENDITURE _ o 10180819 10598776
TOTAL 578354925 567421518
It APPLICATION OF FUNDS
1. FIXED ASSEIS
a. Gross Block : 4 286047492 249155187
b. Less Deoreciation 21639374 12541240
c. Net Block 264408118 236613947
d. Capltal WiP 306532028 317349805
2. CURRENT ASSETS, LOANS & ADVANCES
a. Inventories 13074530 30574418
b. Sundry debtors 5 1704277 2399117
c. Cash & Bank balances 6 200638 - 284657
d. Advances & Deposits 7 22959204 34655646
Less : Curent Liabilities 8 69722392 60816795
Profisions & £ “vances
NET CURRENT ASSETS {(-) 31783743 7097043
3. MISCELLANEQUS EXPENDITURE 5559788 6360723
(fo the extent not written
off_ o adjusted)
PROFI & LOSS A/C. _ 33638734
Notes to Accounts 10
TOTAL 578354925 567421518
AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD
for MOGHLI SRIDHAR & CO.,
CHARTERED ACCOUNTANTS S. PRASAD REDDY
: CHAIRMAN & MANAGING DIRECTOR
2 MURALI MOHANA RAO
PARTNER
A. RAMAKRISHNA REDDY
DIRECTOR
PLACE : HYDERABAD .
DATE : 17-09-1997
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SHARAT INDUSTRIES LIMITED

A

A - )
j PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-1997 BRI a e
4 PARTICULARS SCHEDULE ENDING ENDING

;] No. 31-03-97 31-03-96
L Ncome Rs. Rs.
N .

» Sales 11461829 69935202
™ Other Income 4980530 858664
™ TOTIAL 16442359 70793866
4 on ENPENDIURE
- Manufacturing, Selling &
™~ Administralive Expenses 9 30370525 65228433
- Interest & Financial Charges 31600138 26782084
o Adjustment for Stocks 12772039 4948330

Depreciation - 9365301 7864361

™~ Miscellaneous Exp. wiitten off 800935 800%35
TOTAL 84908938 105624143

LOSS {68466579) {34830277)

SURPLUS BROUGHT FORWARD 34827845 69658122

NET LOSS (33638734) 34827845

LOSS CARRED FORWARD (33638734 34827845

10 --

)))3))))))3?)P)))))-)>)‘)~)\))>)}‘)>?)-)))

NOJES 1O ACCOUNTS

AS PER OUR REPORT OF EVEN DATE

for MOGIL! SRIDHAR & CO.,
CHARTERED ACCOUNTANTS

- P MURALI MCHANA RAD
PARTNER

PLACE . HYDERABAD
DATE 1 17-09-1997

FOR AND ON BEHALF OF THE BOARD

S. PRASAD REDDY

CHARMAN 8 MANAGING DIRECTOR

A. RAMAKRISHNA REDDY
DIRECTOR




SHARAT INDUSIRIES LIMITED

-

SCHEDULE - 1
SHARE CAPITAL
PARTICULARS AS AT AS AT -
31-03-97 31-03-96
AUTHORISED Rs. Rs.
50000000 Equity Shares of Rs.}0/- Each 500000000 500000000
PREVIOUS YEAR
50000000 Equity Shares of Rs.10/- Each
ISSUED, SUBSCRIBED & PAID-UP
22012500 Equity Shares of Rs.10/- Eoch 220125000 220125000
© 220125000 220125000
SCHEDULE - 2
RESERVES & SURPLUS
PARTICULARS AS AT AS AT
31-03-97 31-03-96
Revenwe Reserve 989277 Q89277
Surplus in Profit & Loss A/C. 34827845
989277 35817122
SCHEDULE - 3
SECURED LOANS
PARTICULARS AS AT AS AT
31-03-97 31-03-96
FROM INSTITUTIONS 256377807 256377807
FUNDED iNTEREST TERM LOAN 89407022 43852813
FROM INSTITUTIONS
(Secured by way of first charge against
maorage of all future and present immovable
prcperties and by hypothecation of all future
and present movable properties)
345784829 300230620

\
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SHARAT INDUSTRIES LIMITED
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(/ SCHEDULE - 4 SLM METHOD )
FIXED ASSETS .
PARIICULARS GiossBock  Acdtions  Delefions  GiassBodk - Deprecicfion  Depreciction  Depreaidfion. Totdl Net Bock Net Bock
Ason Duing Ao Uplo - delenon Ouing  Deprecation Ason Ao,
Y0140 teyed 31481997 Presious Year e yex G973
lord 217151676 21751676 - - - - 15166 21151674
Pl & Maghinery A0L504 - 04 352110 - 286116 524002 MBI 4514
idg %I 220 8393159 2181686 ~ 049 &% S0 61196373
Sectindl Equipment 04206 632096 - 1226504 983610 ~ 518242 10182 97U %1058
Veridles 3612313 468 BPTSS 25¢28%6 738734 27747 2£349 775036 175779 2813579
Ford Construction Q56585 190450 - QA6 4B - 3179461 M4SN semTIM
Furitue & Fidues 3310785 3330785 313726 ~ 20573 309 - 281486 207059
Ctiice Eqpment 1655642 14212 1669854 161125 - 55536 216461 1453193 1494517
Other Assels 218044 31153734 3531778 15586 - 850435 &<l 34505787 A0438
249155187 3TWAB0 1089755 28404742 12541240 247347 035301 21439374 254408118 236613947
SCHEDULE - 5
SUNDRY DEBTORS
PARTICULARS AS AT AS AT
31-03-97 31-03-96
a. Debts not exceeding a Rs. Rs.
period of six months
Consddered good 1704277 2399117
1704277 2399117
SCHEDULE - 6
CASH & BANK BALANCES
PARTICULARS AS AT AS AT
31-03-97 31-03-96
Rs. Rs.
Cash in Hand 44308 145050
Cash with Scheduled Banks 156330 139607
200638 284657
SCHEDULE - 7
ADVANCES & DEPOSITS
PARTICULARS AS AT AS AT
31-03-97 31-03-96
Rs. Rs.
Acdlvances 19025036 21039630
Deposits 2619611 2314889
Other Current Assets 1314557 11301127 )
22959204 34658646 '
\ )
2t s tE
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SHARAT INDUSTRIES LIMITED , . o e e 5
(/" SCHEDULE - 8 ) g
CURRENT LIABILITIES PROVISIONS 4

PARTICULARS AS AT AS AT ¥

31-03-97 31-03-06 B

Rs. . RRs. y

Crauitoys tor Suppliers 25766970 25101337 }*
Crediios ior Expenses 2554888 11446G¢ [
Provisons . Q&57795 6131956 T,

Fromt Bonis 31790719 25438796 r
69722392 50816795 F

_—‘— — T

SCHEDULE - 9 4
MANUFACTURING, SELLING & ADMINISTRATIVE EXPENSES F
- e V o

PARTICULARS v AS AT AS AT T

31-03-97 31-03-96 :

Rs. Rs. 5

Row Matenal Consumed 7553700 54628048 ¥

Power & Fued 2646162 2075427 ¥
Salanss & Wages 3346188 1398258 ¥

Mfg. Expenses Q2¢01 70 1603141 o
Repairs & Maintenance 1297101 389365 | 4

Other Adminisiration Expenses 5311408 1966906 b4
Auditors Remuneration 75000 75000 -
Seling Expenses 850776 3092288 f!_

30370525 65228433 )
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SHARAT INDUSTRIES LIMITED
(- D
SCHEDULE 10 : \
NOTES TO ACCOUNTS
1. Tne Scheduies refened to in the Balance Sheet form an integeal part of Accounts.
2. Foreign Exchange inflow on account of export of soles USD. 128210.24 (equivalent to Rs.45.78 Lakhs).
Liability on occount of Foreign Currency loan with IFCI, IDBI, ICICH as per the rates of exchange as on 31-03-1997
are Re.54325479 and Rs5.26709029 and Rs.24228930 respactively.
4. Contingent Liability :
Cn account of Barnk Guarantee Rs.6.25 iakhs. (Previous year Rs.13.32 Iakhs).
5. Auditors’ remuneration
Current Yaa: Pravious Yeqr
Audit Fees 55.000 55,000
Tax Audit Fees 20,000 20,000
6. Managing Director's Rermuneration
Curent Year Previous Yeai
Salary 60,000 60,000
Perqusites 60,000 60,000
7. Particulors of Employees in accordance with sub-section {2A) of seclion 217 of the Companies Act, 1956 read with
Companies (Particutars of Employees) Rule 1975.
NIL
8. Additional information pursuant to provisions of part | of Schedule VI of the Companies Act, 1956
Year Ended Year Ended
31-03-97 31-03-¢6
Qty. Amount Qly. Amount
M) in lakhs MT) in lakhs
A Turnover
Shiimp & others (MT) 10.08 45.78 36.590 74.03
Seed (Millions) 21.00 68.83 | 138.960 625.32
8. Details of Raw Material Consumed
1. Shiimp seed & Shiimp and others 28.73 412.09
2. Feed 110117 46.80 | 284.845 13419
C. Capacity & Production
(i) Installed Capacity
Farm (TPA} 1300.000 1300.000
Hatchery (Millions) 400.000 400.000
(i) Actual Production
Farm (MT) 15.120 55.982
Hatchery (Millions) 27.000 220.481
D. Opening & Ciosing Stock
Opening Stock
Farm (MT) 35.935 53.02
Hatchery (Millions) 40.C00 128.56 41.670 120.01
Closing Stock
Farm (M) -
Haichery (Millions) 00.646 0.84 | -40.000 128.56
\ J
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SHARAT INDUSTRIES LIMITED

~

9.

10.
11.

SIGNIFICANT ACCOUNTIGN POLICIES

a.

.

General

0]
going concern,
(i) Accounting policies not specifically 1efetied to otherwise are consistent and in consonance with
generally accepted accounting principles.
Revenue Recognition
The comparty follows the Mercantiie system of Accounting and recognizes incoeme and expenditure on
accrual basis.
Fixed Assets
Fixed Assets are recorded at the cost of acquisition inclusive of freight, duties, iaxes and other incidzntal
chaiges related to acquisition.
Capital Work in progress includes Advances for construction, Suppty and erection of machinery, efectical
equipments, material at site and technical know how fees etfc.

These accounts are prepared on the historical cost basis and on the accounting principles ot a

Depreciation
The Déprecioﬁon onthe fixed assets has been calculated on Straight Line method at the rates givenin the
Schedule XV of the Companies Act, 1956,

tnventories
Inventories are valued at cost or market piice which ever is lower.

Gratuity
The company has rot made any provision for accruing liability for graiuity 1o its employees. Graiuity payable
will be accounted as and hwne payments are made. Hence, such liability has rot been asceftaired.

Contingent liabilities h
Contingent liabilities are not provided and are disciosed by way of notes.
Sundry Debtors, Sundry creditors and advances etc., balances are subject to confirmation.

Previous years figures have been regrouped where ever necessary.

Figures have been rounded off to the nearest rupee.

AS PER OUR REPORT OF EVEN DATE

Signature to Schedules 1 10 10

FOR AND ON BEHALF OF THE BOARD

for MOGIL SRIDHAR & Co.,
CHARTERED ACCOUNTANTS

P MURALI MOHANA RAO S. PRASAD REDDY
PARTNER CHAIRMAN & MANAGING DIRECTOR

PLACE : HYDERABAD
DATE : 17-09-1997
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SHARAT INDUSTRIES LIMITED

)

b B b )
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a CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-1997 )
Curent Year Previous Year
Rs._in_Lakhs Rs. in Lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit / Loss before Tax and Extraordinary iterms (684.66) (348.30)
Adijustment for :
Depreciation 93.65 78.64
Misc. Expenses wiitten off 8.01 8.01
Inferest 316.00 267.82
Operating Profit before working capitai changes (267.00) 617
Adijustrnent for : .
Tiade and other receivables 123.91 504.47
Inventories 174.99 9.00
Trade payables 11.54 (554.41)
Cash generated from operations 43.44 55.23
Interest / Financial charges ) (43.68) (47.57)
Cash flow before extraordinary item (0.24)
Extraordinary ltems
NET CASH FLOW FROM OPERATING ACTIMTIES (0.24) 7.66
B. CASH FLOW FROM INVESTING ACTMTIES :
Adjustment towards fixed assets [7.43) (272.01)
Creditors tor Copital Expenditure (4.18)
Sale of Assets ‘ 517
Purchase of Vehicles (0.41)
NET CASH FLOW FROM INVESTING ACTIVITIES (6.85) {272.01)
C. CASH FLOW FROM FINANCING ACTMITIES :
Proceeds from long temm borowings 198.43
subsidy received 6.25 5.C0
NET CASH FLOW FROM FINANCING ACTIVITIES 6.25 203.43
Net decrease in cash and cash equivalents (0.84) (60.92)
Cash and Cash equivalents ot the beginning of the year 2.85 63.77
Cash and Cash equivalents at the close of the year 2.01 2.85
Note : The working capifal imit (cash credit) has been considered as cunent fiability and added fo Trade Payables.
for and on behdalf of the Board
S. PRASAD REDDY A. RAMAKRISHNA REDDY
CHAIRMAN 8 MANAGING THRECTOR DIRECTCR
e} .
The Board of Directors
Sharat Industiies Limited
Hyderabad
We have examined the aftached Cash Flow Staiement of Sharat industries Limied for the year enced 31st March, 1997. The statement
has been prepared by the company in accordance wiin ine requirements of Cicuse 32 of listing agreement with Stock Exchanges and
is based on and in agreement with the corresponding Piofit & Loss Account are 2aiance Sheet of the Company covered by our report
of 17th September, 1997 to the members of the Company.
Yours faithfully,
for MOGIL SRIDHAR & CO.,
CHARTERED ACCOUNTANTS
PLACE : HYDERABAD P, MURALI MOHANA RAQ
DATE : 17-09-1997

PARTNER

\_

15



4

(!!lierl(lé(ldlltd(

SHARAT INDUSTRIES LIMITED -
@ctement Pursuant to Part IV of Schedule VI to Companies Act, 1956 = - ﬂ
Baiance Sheet Abstiact and Company’s General Business Profile -
1. Registration Details .
Regisiation No.  [o[ 1] -To[1[1]2]76]  state Code {0]1]
Balance Sheet
Date Date  Month Yeor
2. Capital Raised during the Year (Amount in Rs. Thousands)
Public lssue Rights Issue
LLLInGfd 11 RERNNNEER
Bonus Issue Private Placement
HERCONEER SRERNOCEED
3. Position of Mobilisation and Depioyrnent of Funds {Amount in Rs. Thousands)
- Toial Liabiities Total Assets
NEESHEBEER EUEEEEERS
Sources of Funds
Faid - Up Capital Reserves & Suipius
lo]ool2]2]o]1]2] 5] loJofofo]o]2]2]6]a]
ecured Loans Unsecured Loans
CEEEREHDE . tolofofo]1]o]1{s[1 |
Application of Funds
Net Fixed Assets Investments
[o]ofo] s 7[o]9]4] 9] LLLAnpfe [
Net Current Assets Misc. Expenditure
L1 {-[s[f7]e]4] [0 o[o]ofo [s]s[slo]
Accumulicted Losses
L1 [3]3ef3]9]
4, Petformance of Company {Amount in Rs. Thousands)
Turmnovear Total Expenditure
loJofojof1fe[afa]2] [oJolofo]sfa]9[of9]
+ - prefit / Loss Before Tax + - Profit / Loss After Tax
(1] [CECPREEET [ [CPPPEEFE
Eaming Per Share in Rs. Dividend rate %
| LLIMal [ ] ] N [A]
1 Genefic Names of Three Pincipal Products / Services of Company (as per monetary teims)
ST itern Code No.
(C Code) lojoJoJojofsjofe] ]3]
Product T
\ Oocieton  [PIRIAWINIST I [ [ I TITTTTTTT]
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PRINTED MATTER
BOOK - POST

IF UNDELIVERED, PLEASE RETURN TO !

SHARAT INDUSTRIES LIMITED

306, Maheswarl Towers, Al-Khizeso Estales,
Block A, Road No. 1, Banjare Hiils,
Hyderabad - 500 034,




